
Baton is a 6 year old FinTech
•  Operationalising Distributed Ledger 

Technology to settle currencies and 
securities on demand 

•  Already deployed in production at
major global financial institutions

•  Enabling firms to move from a 
server-based, hard-wired inflexible world 
to fully digital market infrastructures
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Distributed Ledger Technology introduced by 
Baton brings the speed, transparency, choice, 
auditability and non-repudiation required by 
market participants today

Wholesale market settlements 
infrastructure is broken
•  $9T FX trades settled without protection 

against counterparty default daily
•  $940B cash and securities held at central 

clearers as margin - locking up valuable liquidity
•  $100-300M cost per year of intraday 

liquidity for a large bank
•  Settlements are unpredictable

Baton provides the solution 
•  Eliminates counterparty default risk
•  Frees up intraday liquidity with tangible 

impact on participants’ bottom line
•  Settlement completed in seconds
•  Accessible across currencies and participants

In production with the biggest banks,
including

Tangibly impacting participant 
bottom line

“WE ARE EARNING
AN EXTRA 20BP
OF NET INTEREST
INCOME ON THE
COLLATERAL WE
POST TO CME”

$15B+ Settled
per day

Settled
to date

Transactions
settled
to date

$7.1T+

68M+

BUSINESS RESPONDING TO
AN INDUSTRY NEED

IN PRODUCTION 
TODAY

Baton’s network solution deploys
reusable proprietary components
Delivering tangible benefits today, ready
for tomorrow

Scalable and
interoperable
connectivity
to market

Open architecture
for system

agnostic
integration

Smart
extensible
workflows enabled
by Distributed
Ledger Technology

Legally
binding

rulebooks

Recognized by industry

"HSBC AND WELLS
FARGO HAVE COMPLETED 
THE FIRST INTERBANK 
PAYMENT VS PAYMENT 
(PVP) SETTLEMENT 
OUTSIDE OF CLS USING 
DISTRIBUTED LEDGER 
TECHNOLOGY FROM
BATON SYSTEMS."
- FINEXTRA

"CITI TO AUTOMATE 
TREASURY PROCESSES 
FOR CLEARED DERIVATIVES 
WITH BATON SYSTEMS"
- THE TRADE 



HOW BATON IS BECOMING
A KEY ELEMENT OF GLOBAL MARKETS
POST-TRADE

EXTENSIBLE
ARCHITECTURE

BATON PLATFORM KEY COMPONENTS

Network Development
Baton’s success with the largest banks establishes 
the foundation for a network redefining wholesale 
markets settlements. The network opens the way to 
a more inclusive, more robust and safer post-trade 
environment.

Create nodes
drive improvements for 
individual clients

   

Connect nodes
implement multilaterally 
between market participants

   

Expand nodes and products
clients drive growth within their
own networks, increasing 
impact exponentially

   

Unlock potential
network gives rise to new 
opportunities

Tier 1 banks Tier 2+ banks Non Banks Cash Settlements Cash & Securities 
settlements

batonsystems.com  |  Post-Trade. Redifined.

Trade Matching VenuesCustodians

Funding SourcesCCPs

CLIENT &�
THIRD-PARTY
SYSTEMS

GATEWAY

LEDGER

AGGREGATE ASSESS ACTIVATE GLOBAL
LONGBOX

• Aggregation of
data across business 
functions and 
sources 

• Common data model

• Computation of key 
business values

• Optimised business 
decisions according 
to identified 
parameters

• Execution of 
instructions 
Payments, 
Notifications

• Orchestration of 
settlements and other 
business flows

• Accesses complete,�
real-time inventory of 
internal and external 
funding 
sources/accounts

• Rules-based engine 
confirms agreed 
parameters

• Automates operational flows by integration 
with client and third-party systems

• Supports complex transactions that cross 
organizational boundaries

• Comprehensive APIs for bilateral and 
cleared markets workflows

• Permissioned ledger
• Supports multiple security types and currencies
• No conversion to crypto or digital tokens required
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Key Points

• Permissioned Ledger
• Using real accounts 

with real assets
• Netting and payment 

strategies
• No pre-funding or 

tokenisation needed
• Ownership and 

movements 
determined by Baton 
Ledger, backed by 
rule book

BATON ENGINE

Smart Workflows and DLT

FX SettlementsIntra-Day Liquidity
Management

Payments &
Settlements

Collateral Flows
& Optimisation

Client Nodes

Client Gateway to financial market participants

London  |  New York  |  San Francisco  |  Chennai


